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Master of Commerce (M. Com.) 
Syllabus, Structure, Rules, and Regulations 

(in accordance with National Education Policy to be implemented from  
Academic Year 2026-27 to 2028-29) 

INTRODUCTION: 

A Master of Commerce (M.Com) degree holds several important advantages: 

M.Com programs offer in-depth knowledge and specialization in areas such as 
finance, accounting, economics, marketing, and more. This expertise can enhance 
your understanding and skills in your chosen field. An M.Com degree can open doors 
to higher-level positions and career advancement. It demonstrates your commitment 
to education and your willingness to invest in your professional growth. Graduates with 
an M.Com degree often earn higher salaries compared to those with just a bachelor's 
degree. The advanced skills and specialized knowledge gained during the program 
can lead to better-paying job opportunities. M.Com programs often provide 
opportunities to connect with peers, professors, and professionals in your field. 
Networking can be valuable for both job prospects and gaining insights into industry 
trends. Many M.Com programs require research projects and analytical work, which 
can improve your ability to gather, analyze, and interpret complex information—a 
skillset highly valued in various professions. With businesses becoming increasingly 
global, an M.Com degree can give you a competitive edge in international job markets 
and the ability to understand the complexities of global business operations. If you're 
interested in academia or teaching, an M.Com degree is often a stepping stone towards 
pursuing a doctoral degree (Ph.D.) and establishing a career in research and 
education. An M.Com degree can help individuals transition to new career paths by 
providing foundational knowledge and skills in a different field. In certain industries, an 
M.Com degree can enhance your professional reputation and increase your credibility 
among colleagues, clients, and employers. Pursuing an M.Com degree involves 
challenging coursework, critical thinking, and independent research. It can foster 
personal growth, self-discipline, and a sense of accomplishment. 

 

 

PROGRAMME OUTCOMES: 

1. M.Com programs provide specialized knowledge and advanced skills in areas 
such as finance, accounting, marketing, economics, management, and more. 
Graduates are equipped with in-depth understanding and expertise in their chosen 
field. 

2. M.Com graduates often find themselves better positioned for career 
advancement. They may qualify for higher-level positions, increased responsibilities, 
and leadership roles within their respective industries. 

3. Due to their advanced skills and specialized knowledge, M.Com graduates tend 
to earn higher salaries compared to those with only a bachelor's degree. This can be 
particularly true for roles that require a deep understanding of financial and business 
concepts. 
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4. The diverse skillset gained during an M.Com program opens doors to various 
job opportunities across sectors such as banking, finance, consulting, marketing, 
research, academia, and more. 

5. M.Com programs often include research projects and assignments that 
enhance graduates' ability to gather, analyze, and interpret data. This skillset is highly 
valued in roles requiring data-driven decision-making. 

6. Graduates with an M.Com degree might have the knowledge and skills needed 
to start and manage their own businesses. They can apply their understanding of 
financial management, marketing, and business strategy to their entrepreneurial 
endeavors. 
 
7. M.Com graduates can pursue careers in academia, research, and teaching. 
With additional qualifications, such as a Ph.D., they can become professors and 
contribute to the academic community. 
 
8. The global nature of business today means M.Com graduates are well-equipped 
to work in international markets and contribute to the success of multinational 
corporations. 
 
9. M.Com programs often provide opportunities to connect with professors, 
industry experts, and fellow students. These connections can lead to valuable 
professional relationships and opportunities. 
 
1 0. Pursuing an M.Com degree requires dedication, critical thinking, and self-
discipline. Graduates often experience personal growth as they navigate through 
challenging coursework and projects. 
 

1 1 .  M.Com graduates can contribute to research and innovation within their field. 
Their understanding of advanced concepts can lead to insights that drive industry 
progress. 

1 2.  Having an M.Com degree can enhance your credibility and recognition within 
your chosen industry, positioning you as a subject matter expert. 
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DURATION: 

The revised guidelines and rules shall be implemented gradually as mentioned 

below and the duration of the programme has been mentioned below: 

Postgraduate Programme: 

Level 
6.0 

Postgraduate Diploma (One year 

or two semesters) 
M. Com. 

Part-I 2023-24 

Level 
6.5 

Master's Degree (Two years or 

four semesters) 
M. Com. 

Part-II 2024-25 

 
Master's Degree (One year or two   

Level 
6.5 

semesters after obtaining four-year 

Bachelor's Degree M. Com.Part-II 2026-27 

 (Honours /Research)   

(If the candidate wants to exit after a certain level, the Awards after completingspecific level 

will be:Postgraduate Diploma in Commerce and M. Com. for Level- 6.0and Level-

6.5 respectively. Other provisions for multiple entry and exit as per the university's rules 

and regulations are applicable). 

 

ELIGIBILITY FOR ADMISSION: 

The candidate completed Three Years B. Com. Degree (or Level-5.5 of NEP framework) will 

be eligible for M. Com. Part-I (Level 6). The candidate completed Four Year B.Com. 

(Hon./Research) (Level-6) will be eligible for M. Com. Part-II (Level 6.5) directly. [The criteria 

for admission is as per the rules and regulations set from time to time by the university, 

government and other relevant statutory authorities.] 

 

MEDIUM OF INSTRUCTION: 

The medium of instruction shall be ENGLISH only. 

Pattern of M. Com. Programme: 

Combination of internal assessment and semester-end examination for M. Com. will be 60:40 
pattern shall be applicable for each theory paper in each semester wherein 60/30 marks shall 
be for University Semester-end examination and 40/20 marks for internal assessment except 
Project Work and Apprenticeship. In that case Project Work will have 60 marks and Viva-
voce will have 40 marks and for Apprenticeship total 100 marks which will be assessed by 
INTERNAL GUIDE and external EXPERT from industry or community 
engagement/TEACHER. 



Page 5 of 72  

 

Semester - II 

Teaching Scheme Examination Scheme 

Sr. 

No. 

Theory (TH) Practical 

(PR) 

Semester - end 

Examination (SEE) 

Internal Assessment 

(IA) 

 Course 

Type 

No. of 

Lectures 

Hours Credits Hrs Cre 

dits 

Paper 

Hours 

Max Min Intern 

al 

Max Min 

1 DSC5 4 4 4  

 

-- 

 

 

-- 

3 80 32 -- 20 08 

2 DSC6 4 4 4 3 80 32 -- 20 08 

3 DSC7 4 4 4 3 80 32 -- 20 08 

4 DSC8 2 2 2 2 40 16 -- 10 04 

5 DSE2 4 4 4 3 80 32 -- 20 08 

6 OJT/FP - - - 4 4 RS* 80 32 VV# 20 08 

Total 18 18 18 4 4  440   110  

  SEE + IA: 

440 + 110 = 550 

Semester I 

and II 

40 40 40 4 4  880 - SEE + IA: 

880 + 220 = 1100 

Total credits required for completing. M.COM. I: 44 credits 

RS = Report Submission: Certified Submission of Dissertation/OJT Report/Project Report # 
VV= Viva-Voce/Presentation 

1. List of Courses: 

List of Courses for M. Com. Part-I (Semester-I & II) is given in the annexure. 

 

2. Scheme of Examination: 
The Question paper in each Semester for each theory course (paper) for M. Com.(all Semesters) 
shall be of80 marks. Total marks for each course shall be based on continuous assessments and 
semester-end examination. Combination of internalassessment and semester-end examination 
for M. Com. will be as follows: 
Total marks for each course = 100 for 4 Cr / 50 for 2 Cr 
Internal Assessment = 40 for 4 Cr / 20 for 2 Cr 
Semester-end Examination = 60 for 4 Cr / 30 for 2 Cr 

Internal Assessment Process shall be as follows: 

(a) The Internal Assessment (for 20 % Marks) shall be based on test, assignment, 
seminar, case study, field work, project work etc. This assessment process should be conducted 
after completing 50% of syllabus ofthe course/s. 
(b) In case a student has failed to attend internal assessment on scheduled date, 
it shall bedeemed that the student has dropped the test. However, in case of student who could 
not take the test on scheduled date due to genuine reasons, such a candidate may appeal to the 
Programme Coordinator/Principal/Head of the Department. The Programme 
coordinator/Principal/Head of the Department in consultation with the concerned teacher shall 
decide about the genuineness ofthe case and decide toconduct special test to such candidate on 
the date fixed by the concerned teacher but before commencement of the concerned semester-
end examination. 
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List of the Courses for M. Com. Semester-I and II 

 

 Course Code Title ofthe Course 
Credits CA UA 

TOTAL 
MARKS

  M.COM I-SEMESTER I     

1 . MMA—I Adv. Accountancy Paper—I 4 40 60 100 
2. MMA—II Adv. Accountancy Paper—II 4 40 60 100 
3. MMA—III Adv. Accountancy Paper—III 4 40 60 100 
4. MMA—IV Adv. Accountancy Paper—IV 2 20 30 50 
5. MMC—I Adv. Costing Paper—I 4 40 60 100 
6. MMC—II Adv. Costing Paper—II 4 40 60 100 
7. MMC—III Adv. Costing Paper—III 4 40 60 100 
8. MMC—IV Adv. Costing Paper—IV 2 20 30 50 
9. MMT—I Taxation Paper—I 4 40 60 100 
10. MMT—II Taxation Paper—II 4 40 60 100 
11 . MMT—III Taxation Paper—III 4 40 60 100 
12. MMT—IV Taxation Paper—IV 2 20 30 50 
13. MMBF-I Advanced Banking and Financial System Paper-I 4 40 60 100 
14. MMBF-II Advanced Banking and Financial System Paper-II 4 40 60 100 
15. MMBF-III Advanced Banking and Financial System Paper-III 4 40 60 100 
16. MMBF-IV Advanced Banking and Financial System Paper-

IV 
2 20 30 50 

17. A/C 
ELECTIVE 
—I 

 

ANY ONE FROM THE BUCKET RELATED 
TO MAJOR MANDATORY 
ADVANCED
 ACCOUNTANCY/ADVANC
ED COST 
ACCOUNTANCY/TAXATION/ADVANCED 
BANKING AND FINANCIAL SYSYTEM 

4 
40 

60 100 

18. COST 
ELECTIVE —
I 

19. TAX 
ELECTIVE-I 

20. MMBF- 
ELECTIVE -I

21 . RM Research Methodology 4 40 60 100 
  M.COM I-SEMESTER II     

22. MMA —V Adv. Accountancy Paper—V 4 40 60 100 
23. MMA—VI Adv. Accountancy Paper—VI 4 40 60 100 
24. MMA—VII Adv. Accountancy Paper—VII 4 40 60 100 
25. MMA—VIII Adv. Accountancy Paper—VIII 2 20 30 50 
26. MMC—V Adv. Costing Paper—V 4 40 60 100 
27. MMC—VI Adv. Costing Paper—VI 4 40 60 100 
28. MMC—VII Adv. Costing Paper—VII 4 40 60 100 
29. MMC—VIII Adv. Costing Paper—VIII 2 20 30 50 
30. MMT—V Taxation Paper—V 4 40 60 100 
31 . MMT—VI Taxation Paper—VI 4 40 60 100 
32. MMT—VII Taxation Paper—VII 4 40 60 100 
33. MMT—VIII Taxation Paper—VIII 2 20 30 50 
34. MMBF-I Advanced Banking and Financial System Paper-I 4 40 60 100 
35. MMBF-II Advanced Banking and Financial System Paper-II 4 40 60 100 
36. MMBF-III Advanced Banking and Financial System Paper-III 4 40 60 100 
37. MMBF-IV Advanced Banking and Financial System Paper-

IV 
2 20 30 50 

38. A/C 
ELECTIVE 

ANY ONE FROM BUCKET ANY ONE 
FROM 

4 40 60 100 
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  —I THE BUCKET RELATED TO MAJOR  

39. COST MANDATORY 
 ELECTIVE —I ADVANCED ACCOUNTANCY/ADVANCED 
40. TAX COST 
 ELECTIVE-I ACCOUNTANCY/TAXATION/ADVANCED 
41 . MMBF- BANKING AND FINANCIAL SYSYTEM 
 ELECTIVE -I  

42. OJT On the job training   
 

M.Com. Advanced Statistics Semester-I     

Course Type Course 

code 

Course Title Credits CA UA 

TOTAL 

MARKS

 

Major 

Mandatory 

DSC-1 Matrix Algebra 4  40 60 100 

DSC-2 Sampling Techniques 4 40 60 100 

DSC-3 Operations Research-I 4 40 60 100 

DSC-4 Demography 2 20 30 50 

Major 
Elective 

DSE-1 Index Numbers 
4 40 60 100 

Research 
Methodology 

RM Research Methodology 
4 40 60 100 

M.Com. Advanced Statistics Semester-II 
   

Course Type Course 

code 

Course Title Credits CA UA 

TOTAL 

MARKS

 

Major 

Mandatory 

DSC-5 Operations Research-II 4 40 60 100 

DSC-6 Inventory Management 4 40 60 100 

DSC-7 Design of Experiments-I 4 40 60 100 

DSC-8 Distribution Theory 2 20 30 50 

Major 
Elective 

DSE-2 Basic Excel 
4 40 60 100 

On Job 
Training 

OJT On Job Training 
4 40 60 100 

M.Com. Advanced Statistics Semester-III 
   

Course Type Course 

code 

Course Title Credits CA UA 

TOTAL 

MARKS

 

Major 

Mandatory 

DSC-9 Estimation Theory 4 40 60 100 

DSC-10 Industrial Statistics-I 4 40 60 100 

DSC-11 Design of Experiments-II 4 40 60 100 

DSC-12 Time Series Analysis 2 20 30 50 

Major 
Elective 

DSE-3 Advanced Excel 
4 40 60 100 

Research 
Project 

RP Research Project 
4 40 60 100 

M.Com. Advanced Statistics Semester-IV 
   

Course Type Course 

code 

Course Title Credits CA UA 

TOTAL 

MARKS

 DSC-13 Testing of Theory of 
Hypotheses 

4 40 60 100 
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Major 

Mandatory 

DSC-14 Industrial Statistics-II 4 40 60 100 

DSC-15 Decision Theory 4 40 60 100 

Research 
Project 

RP Research Project 
6 60 90 150 

Major 
Elective 

DSE-4 Introduction to SPSS 
4 40 60 100 
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_p;aY


o'�



�����������	���


��
����������������
�
������������
����
������������������������������������������������� �������������������!����

����"�������#��������
���
�������������
�

����
�$�
��������
��
�

�#�������
�
�
�
%
���
����
�����

�����"�$��
��

�
�&��!�

����#�#����
��� ����#���
!��
%

% '(� '(� )'� *''� %

�+,-./0�#.123435��,-./046.78�#��97:;�

<=�>?%@ABAC?D%E%@AFEGC%HI@AJKFEI@GIL%EM?HF%FNA%KOGCC%KAF%APDAQFA@%RJ?S%EI%EKDGJGIL%AIFJADJAIAHJ%EI@%OAT%

EJAEK%EI@%ACASAIFK%?R%AIFJADJAIAHJGEC%AQ?KTKFAS%F?%MA%Q?IKG@AJA@%MT%NAJUNGS%R?J%KAFFGIL%HD%EI@JHIIGIL%E%

KFEJFVHD%AIFGFT=%WXYZ[%<E\%M]%

=̂�>?%MA%A_HGDDA@%̀GFN%OI?̀CA@LA%F?%DJADEJA%?DAJEFG?IEC%EI@%RGIEIQGEC%DCEIK\%Q?IBAJF%DCEIK%GIF?%JAKHCFV%

?JGAIFA@%EQFG?IK\%GIQCH@GIL%RHI@%JEGKGIL\%@ADC?TSAIF%EI@%?DFGSGaEFG?I%?R%Q?KFK=%WXYZ[%bE\%M]%

b=�>?%EFFEGI%EMGCGFGAK%R?J%DJ?BG@GIL%GIDHFK%F?%DJ?S?FAJK%EI@%CAE@AJKNGD%FAES%F?%G@AIFGRT%EI@%GII?BEFGBACT%

EIECTaA%?DD?JFHIGFGAK%R?J%?DFGSGaGIL%BECHA%E@@GFG?IK%F?%DJ?@HQFK%EI@%FNA%AIFGFT%EI@%CAE@%FNA%?JLEIGaEFG?I%
R?CC?̀GIL%MAKF%AFNGQEC%DJEQFGQAK%MT%QJAEFGIL%Q?SDAFGFGBA%E@BEIFELA=%WXYZ[%̂Q%EI@%bQ]%

c=�>?%LEGI%EMGCGFGAK%F?%R?JSHCEFA%KFJEFALGAK%R?J%KQECGIL%HD%E%KFEJFVHDdK%?DAJEFG?IK\%DAJR?JS%BECHEFG?I%F?%REQGCGFEFA%

RHI@%JEGKGIL%EI@%@ABGKGIL%EDDJ?DJGEFA%APGF%KFJEFALGAK%R?J%AEJCTVKFELA%GIBAKF?JK=%WXYZ[%cE\%Q]%

e=�>?%MA%A_HGDDA@%̀GFN%FNA%OI?̀CA@LA%F?%SEIELA%JGKOK%GI%E%KFEJFVHD%̀GFNGI%FNA%LGBAI%MHKGIAKK%AQ?KTKFASEI@%
Q?IBAJF%GF%GIF?%E%JGKOVAIEMCA@%?JLEIGKEFG?I%R?J%LJ?̀FN%EI@%DJ?KDAJGFT=%WXYZ[%̂E\%Q]%

f=�>?%@ABAC?D%EI%G@AE%?R%GII?BEFGBA%AIFJADJAIAHJKNGD%S?@ACK%EI@%R?JSK%EI@%HFGCGKA%?DD?JFHIGFGAK%F?%SEOAE%
KHQQAKKRHC%BAIFHJA=%

�+,-./0�#.123435��+0/gh.�8�#��97:;�13i�jjk4/104g3��l4kk�8�
�;�

�#��97:�

<=�mFH@AIFK%̀GCC%MA%EMCA%F?%LHG@A%DJ?S?FAJK%EI@%OAT%J?CA%N?C@AJK%?R%KFEJFVHDK%R?J%KAFFGIL%HD\%KFEMGCGKGILEI@%
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#KN>FKA@WT �?EKEFA? RPK?@AEKT 0IÊAFH@> ?HPC>T (P<IEOH@AEK HKN 

?EK@IA<P@AEKS '>OHM �CG>?@C ER AKCPIHK?> ?EK@IH?@T *WG>C ER 
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I>MH@AEKCQAGT .>OPMH@EIW &IHF>LEIJ ER #KCPIHK?>V .EM>T GEL>I HKN 

RPK?@AEKC ER #.��T #.�� �?@ _̀`̀S 

;Y�

�abbcdecf�

ghhidj�

_S�!QHCAKT �A@AT #KNAHK &AKHK?AHM (WC@>F V �BEMP@AEK HKN 0I>C>K@ 
(@IP?@PI>T �>L �>K@PIW 0P<MA?H@AEKC 
kS��OHILHMT ,S0ST !HKJAKO HKN #KCPIHK?>T lAFHMWH 0P<MACQAKO lEPC> 
mS�(PK>=HT lS.ST 0IH?@A?HM HKN 'HL ER !HKJAKOT lAFHMWH 0P<MACQAKO 
lEPC> 
nS�(Ĥ>KHT $S(ST '>OHM �CG>?@C ER !HKJAKO ,G>IH@AEKCT (PM@HK �QHKN HKN 
(EKC 
oS�$PG@HT 0S"ST #KCPIHK?> HKN .ACJ +HKHO>F>K@T lAFHMHWH 0P<MACQAKO 
lEPC> 
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�F/FU>NH@AB> <HLQC/+>HLALO HLM M>GALA@AFL/&>H@KN>C/�F/FU>NH@AB> 

<HLQC BC �FSS>N?AHI <HLQC/(@NK?@KN>E /�!&�/.FI> FG �!&�.!# 

.>OKIH@AFLC/&ALHL?AHI C>?@FN N>GFNSC/ (KQJSFR ?FSSA@@>> DZ[\/ 

�HNHCASJHS ?FSSA@@>> # HLM ##/0NKM>L@AHI LFNSC] ?HUA@HI HM>̂KH?R 

LFNSC/?IHCCAGA?H@AFL FG HCC>@C HLM UNFBACAFLALOE 

;Y�

1����V�����+>HLALO/(>NBA?>C/>/<HLQALOHLM&ALHL?AHIC>NBA?>C/#LA@AH@AB>C/ 

,UUFN@KLA@A>C/#L@>NL>@   <HLQALO+>HLALO/ 

#L@>NL>@<HLQALO�C*NHMA@AFLHI<HLQALO/(>NBA?>C/�NHP<H?QC/&NHKMC 

AL #L@>NL>@ <HLQALOE +F<AI> <HLQALOX�LRPJ>N> !HLQALO/�LR *AS> 

!HLQALO/ �I>?@NFLA? +F<AI> _HII>@CE �*+� BFIK@AFL /�FL?>U@/ 

&>H@KN>C / *RU>C/E �I>?@NFLA?SFL>R/+>HLALO/�H@>OFNA>C/ 

+>NA@CFG>/SFL>R�I>?@NFLA?&KLMC *NHLCG>N �̀&*aCRC@>S / 

+>HLALO/ (@>UCX!>L>GA@C/+FL>@HNR UFIA?A>C/ GALHI C>?@FN N>GFNSC/ 

CHQSFR �JHQNHBHN@JR ?FSSA@@>> DZ[\/ �HNHCASJHL �FSSA@@>> # 

% ## UNKM>L@AHI LFNSC ?HUA@HI HM>̂KH?R LFNSC/ ?IHCCAGA?H@AFL FG 

HCC>@C % UNFBACAFLHNR S>HLALO (@NK?@KN> FG #L@>N>C@ NH@>C ̀CJFN@ HLM 

IFLO @>NSa/ASUH?@C FL CHBALO HLM <FNNFPALOCE 

;Y�

1����V��b�,U>LALO X *RU>C FG �??FKL@C/&�./(@>UC AL  FU>LALO �??FKL@/ 

(HBALO BC �KNN>L@ �??FKL@/ c�FLH@AFL +FN@AC �HKCHd / 0HCC<FFQ/ 
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DEX�#LB>C@S>L@ UFIA?R FG H <HLQ/ IAYKAMA@RW CHG>@R HLM UNFGA@H<AIA@R 

DEZ�!HIHL?> CJ>>@ FG H ?FSS>N?AHI <HLQE 

;[�

1����V���� TE�!HLQ HLM ?KC@FS>N N>IH@AFLCJAU 

TED�*RU>C FG <HLQ ?KC@FS>NC 

TET�$>L>NHI N>IH@AFLCJAU HLM CU>?AHI N>IH@AFLCJAU 

TEX�.AOJ@C HLM F<IAOH@AFLC FG <HLQC 

TEZ�")� LFNSCW *�(W �FL?>U@ FG LF/GNAIIC H??FKL@ 
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1����V�����XE��>UFCA@C HLM HMBHL?>C 

XED�*RU>C FG M>UFCA@C 
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1����V��\�ZE��I>?@NFLA? !HLQALO 

ZED��FL?>U@ FG >/<HLQALOW +>NA@C HLM M>S>NA@C FG >/<HLQALOW �*+ 

?HNMW �><A@ ?HNMW �N>MA@ ?HNM 

ZET��FN> <HLQALO 

ZEX�.*$(W ��&*W !]#+ ̂!JHNH@ #L@>NGH?> GFN +FL>R_ HUUW SF<AI> 

<HLQALO 

ZEZ�+>HLALO HLM ASUFN@HL?> FG ON>>L <HLQALOW CKC@HALH<I> <HLQALO 

;[�

�̀aabcdbe�

fgghci�

DE�J@@UjkkPPPEA<GEFNOEAL 

TE�+H?SAIIHL #LMAH I@MW �>P �>IJA HLM @J>AN FK@I>@CE 

XE�.KNHI !HLQALO AL #LMAH/ �L �SUANA?HI (@KMR/ $E (HBHNHAHJ l 

�HRH 0K<IACJALO ]FKC>W 

�>IJA �E !E $FCHBA l�JHLMNHIFQ 0NHQHCJHL 

ZE��FSS>N?AHI !HLQC HLM .KNHI �>B>IFUS>L@W "E�E 0HMJR>/�CAHL 

0K<IA?H@AFL (>NBA?>CW �>IJA 
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1����V����� DE��>P �FL?>U@C AL !HLQALOW 

TE��FN> !HLQALO 

ZE��E*E+E �HNMa .K0HR �HNM 

[E�#L@>NL>@ !HLQALOa +F<AI> !HLQALOa �/!HLQALO 

\E�$N>>L !HLQALOa (KC@HALH<I> !HLQALO 

]E�*Hd �>MK?@AFL H@ (FKN?> X*�(Y �>UFCA@ .>?>AU@ X*�.Y 

_E�ZE[ e>NF !HIHL?> �??FKL@CE 

c;�

�fgghijhk�

lmmnio�

DE�$KU@Ha (KNH= XTpDpYa +FL>@HNR �?FLFSA?Ca (E �JHLM 

0K<IA?H@AFLCa �>P �>IJAE 

TE�$FNMFL %HSUq �H@NH=HL XTpDTYa &ALHL?AHI +HNQ>@C HLM (>NBA?>Ca 

ÂSHIHRH 0K<IACJALO ̂FKC>a +KS<HAE 
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ĉ'

p� R� �im�<m;ml<ki�8<�km;;q�l�r9jks�t:lnkm�
R� 2U&'$&%&)$MU'V$"M&%%Q')S'&O]UN+%N&V'*"T&Z'
R� BU)%&'?Q'T&MOTOS]'YU)N'N"'$&%&)$MUX'
R� .N&V'?Q'W"$*#Z)NOS]'$&%&)$MU'V$"KZ&*X'
R� BU)%&'??Q'VZ)SSOS]'$&%&)$MU'%N#T['
R� .N&V'??Q'M"SM&VN#)ZO_OS]'$&%&)$MU'T&%O]S'
R� .N&V'???Q'M"S%N$#MNOS]')S'OS%N$#*&SN'W"$'T)N)'M"ZZ&MNO"SX'
R� .N&V'?uQ'%&Z&MNOS]')'%)*VZ&X'
R� .N&V'uQ'Y$ONOS]')'$&%&)$MU'V$"V"%)Z'
R� BU)%&' ???Q'M"ST#MNOS]')'$&%&)$MU'%N#T['
R� .N&V'u?Q'M"ZZ&MNOS]'T)N)'
R� .N&V'u??Q'V$"M&%%OS]')ST'TO%VZ)[OS]'T)N)'

ĉ'
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ZTgixUTZVUXyŴjcV_uXxUZVWX]Uc_e_ĝ]UZ]̀̂ T_ĉV_ZTcUd̂TU[XUdZTc_hX]XhUpZ]USUYU\UbU

zR�SY\U_cUVZU[XUdZefgXVXhU[iUVWXUcVjhXTVUjThX]UVWXÙj_ĥTdXUZpUeXTVZ]Up]ZeUVWXUdZggX̀XÛcU{XggÛcU
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VWXU_TVX]TcW_fÙRUqZTdgjc_ZTUWRUrVVXTĥTdXUcWXXVUaĥiv{_cXbUc_̀TXhU[iU_ThjcV]ikZ]̀̂ T_ĉV_ZTÙj_hXRU

�R��TVX]TcW_fkrff]XTV_dXcW_fU]XfZ]VUcŴggUdZTc_cVUZpÛ]ZjThU~�UVZU��UVifXhUf̂ X̀cRU

�R�rggU]XdZ̀T_�XhU�RmRU\X̂dWX]cÛThÛgcZUVX̂dWX]cUVX̂dW_T̀UVZUsRUqZeUqZj]cXUjThX]UVWXUn̂djgViUZpU
qZeeX]dXÛThUs T̂̂ X̀eXTVÛ]XUXg_̀_[gXUVZU{Z]wÛcUeXTVZ]UZ]Ùj_hXUZpUVWXUV]̂_TXXRU

�R�\ZV̂gUhj]̂V_ZTUZpUSY\UcŴggU[XUZpUQz�UWZj]cRU\WXUdZggX̀XkjT_uX]c_ViUhXf̂]VeXTVUŴcUpgXy_[_g_ViUVZU
ĝgZ{UVWXUcVjhXTVcUVZUdZefgXVXUVWXU�TVX]TcW_fkrff]XTV_dXcW_fÛVÛTiUV_eXUhj]_T̀UVWXUcXeXcVX]oU[jVU
VWXU]XfZ]VUZpUSY\UŴcUVZU[XUcj[e_VVXhU[XpZ]XUdZeeXTdXeXTVUZpUcXeXcVX]UXThUXŷe_T̂V_ZTRU

�R��ûgĵV_ZTUZpUSTvVWXvYZ[U\]̂_T_T̀vU

\WX]XUcŴggU[XUXûgĵV_ZTUZpÛUêy_ejeUZpUQ��Uê]wcUpZ]USY\UZTUVWXUpZggZ{_T̀Ud]_VX]_ZTÛThUcŴggU[XU
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-

t]RUlZRU
q]_VX]_ZTUpZ]U�ûgĵV_ZTU

s ŷ_ejeU
s ]̂wcU

U

QRU rVVXTĥTdXÛThU�T̀^̀XeXTVU Q�U U
zRU }XgXûTdXUZpU�TVX]TcW_fkrff]XTV_dXcW_fU{_VWUdj]]_djgjeU Q�U U
|RU }XcfZTc_[_g_V_XcUŴThgXhUhj]_T̀U

�TVX]TcW_fkrff]XTV_dXcW_fU
z�U U

~RU tw_ggcÛd�j_]XhUhj]_T̀U�TVX]TcW_fkrff]XTV_dXcW_fU z�U U
�RU qZTV]_[jV_ZTUZpU�TVX]Tkrff]XTV_dXUVZUVWXUZ]̀̂ T_�̂V_ZTU z�U U
�RU �TVX]TcW_fkrff]XTV_dXcW_fU}XfZ]VU z�U U

U \S\r�U Q��U U
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gUJhv rRPTRVK\f HQRQ_TLTRV l 

gUJhw gTXW_R KZ sĵT\WLTRVXhr l 
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c1/.(d;"eNBDJPGHBMJN"BJ"XLCDSBMJNF"YCFCSDHE"fXZYZUg"XDM]MNO"PCAMNMBMJN"SNP"FHJLC"JA"
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AMNPMN]"SN"JLBMKGK"FJIGBMJN"BJ"hZ_Z_Z"sM]T̀"KCBEJP"AJD"AMNPMN]"SN"JLBMKGK"FJIGBMJN"
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