




















 

PUNYASHLOK AHILYADEVI HOLKAR  
SOLAPUR UNIVERSITY, SOLAPUR 

 

Faculty of Commerce and Management 
Syllabus for 

B.Com. Part III Semester V 
As per NEP w.e.f. June 2026 

 

Sr 
No 

Category Title of Subject 
Course 
Credit 

Weakly 
Hours 

Total 
Lectu

res 

Total 
Marks 

CA UA 

1 
Mandatory 
Major 

Integrated and Non-Integrated 
Accounting Systems 

4 4 60 60 40 

2 
Mandatory 
Major 

Relevant Costing and Decision-
Making 

4 4 60 60 40 

3 

Major  
Mandatory  
IKS (Advanced  
Costing) 

IKS - ANCIENT ACCOUNTING 
SYSTEM Paper IX 2 2 30 30 20 

4 Minor 
Strategic Cost Management and 
Emerging Trends 

4 4 60 60 40 

5 
Vocational Skill 
Course (VSC) 

Cost Audit and Cost Control 2 2 30 30 20 

6 Elective 
Joint Products and By-Products 
Costing 

4 4 60 60 40 

 







 

PUNYASHLOK AHILYADEVI HOLKAR  
SOLAPUR UNIVERSITY, SOLAPUR 

 

Faculty of Commerce and Management 
Syllabus for 

B.Com. Part III Semester V 
Major (DSC) Mandatory – Advanced Costing 

w.e.f. June 2026 
IKS Course Name: Advanced Costing –  

ANCIENT ACCOUNTING SYSTEM Paper IX 
Course Code: 

Course Credit Weakly Hours Total Lectures Total Marks 
02 02 30 50 (30UA+20CA) 

Preamble: 
This course explores the origins and evolution of accounting practices in ancient India, tracing financial record-
keeping from the Indus Valley Civilization to the Mauryan and Gupta periods. It examines the role of agriculture, 
cattle management, and social classes in shaping early accounting systems, alongside insights from Vedic texts and 
trade guilds. Special focus is given to Kautilya’s Arthashastra, taxation policies, and mathematical advancements 
that influenced financial administration. The study of temple economies further highlights India's rich tradition of 
economic governance. Aligned with NEP 2020, this course fosters an interdisciplinary understanding of India's 
indigenous knowledge systems and their relevance to modern financial practices. 
Course Objectives: 
1. To understand the evolution of accounting systems in ancient India. 
2. To explore accounting practices in the Indus Valley Civilization. 
3. To examine the role of agriculture in early accounting systems. 
4. To analyse financial management in Vedic texts. 
5. To study accounting for cattle management and social classes. 
6. To learn about accounting in the Mauryan and Gupta periods. 
7. To understand the influence of Kautilya's Arthashastra on accounting. 
Course Outcomes: 
CO1. Describe early accounting practices in ancient India. 
CO2. Explain the role of agriculture in accounting systems. 
CO3. Analyse Vedic financial management practices. 
CO4. Understand the significance of cattle and social classes in accounting. 
CO5. Explain Mauryan and Gupta accounting systems. 
CO6. Interpret Kautilya’s Arthashastra in relation to accounting. 
CO7. Examine the role of mathematics and temple accounting practices. 
Unit 
No. Content Weightage 

(in %) 
No. of 

Lectures 

1 

Origins and Early Accounting Practices in Ancient India 
1.1 Introduction to Indian accounting systems 
1.2 Accounting in Indus Valley Civilization (Harappan Civilization) 
1.3 The role of Agriculture in Accounting 
1.4 Vedic Texts and Financial Management 
1.5 Accounting for Agriculture and Cattle Management 
1.6 Role of Social Classes in Accounting 
1.7 Guilds and Trade in Ancient India 

50% 15 

2 

Accounting and Administration in the Mauryan and Gupta Periods 
2.1 Mauryan Empire's administrative and taxation systems 
2.2 Accounting in the Gupta period 
2.3 Kautilya’s Arthashastra and its influence on accounting 
2.4 Accounting and mathematical systems 
2.5 Financial record-keeping in temple economies 

50% 15 

Suggested Readings: 



1. The History of Accounting in Ancient India (1970) - S. K. Ghosh, Sterling Publishers Pvt. Ltd. 
2. Kautilya's Arthashastra (1992) - Kautilya (translated by L.N. Rangarajan), Penguin Books India 
3. The Arthashastra: A New Translation (2013) - Kautilya (translated by Patrick Olivelle), Oxford University 
Press 
4. Ancient Indian Economic Thought (1969) - S. N. Mukherjee, Allied Publishers Pvt. Ltd. 
5. Indian Economic History: A Survey (1997) - B. R. Sharma, Vikas Publishing House 
6. Vedic Economics and Financial Management (2010) - M. G. Sharma, New Age International Publishers 
7. A History of Ancient and Early Medieval India (2008) - Upinder Singh, Pearson Education 
8. Trade and Economic Life in the Gupta Period (1995) - R.C. Majumdar, Motilal Banarsidass Publishers 
9. Ancient Indian Taxation (1991) - R. K. Sharma, Prentice Hall 
10. Early Indian Economic Thought: From Vedic to Gupta Period (2000) - R. N. Sharma, K.K. Publications 
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