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Memorandum of Understanding
On Exchange of Students/Staft/Faculty

Between

Bharati Vidyapeeth (Deemed to Be) University
Abhijit Kadam Institute of Management and Social
Sciences, Solapur

and

School of Computational Sciences,

Punyashlok Ahilyadevi Holkar Solapur University,
Solapur
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This Memorandum of Understanding (MoU) is effective as of December 2022 to
establish an affiliation by and between ’

BV(DU) Abhijit Kadam Institute of Management and Social Sciences, Solapur (AKIMSS,
Solapur) is a premier leading B-School in Western Maharashtra located in Solapur. The
institute is approved by AICTE. recognized by UGC and is under the umbrella of Bharati
Vidyapeeth (Deemed to be University). Pune (India). AKIMSS has a well-established
history and prides itself on its academic reputation. It's been set up in 1981, AKIMSS has
emerged as a citadel of learning and research with a symbiotic relationship with the worlds
of business and indusry. '

and

Punyash!ok Ahilyadevi Holkar Solapur University was established in 2004. The formation
of the university at Solapur was a long-cherished desire of the people of this region.




Both institutes shall have the joint right to determine the commercial exploitation and
disposition of such intellectual property. and both institutes shall make joint applications
for the registration of the same. Before any registration or commercialization of any
intellectual property takes place, the institutes agree to reach a separate agreement
covering issues such as exploitation rights and revenue sharing.

Any publication regarding such intellectual property shall only be possible with the prior
written consent of both institutes, such consent not to be unreasonably withheld.

AKIMSS shall be free to use perpetually the results arising out of the collaborating activities
for its own internal teaching, research, educational, and publication purposes without the
payment of royalties or other fees to the other party.

ARTICLE 5: VALIDITY
The Memorandum shall remain in force for a period of THREE years commencing from
cffective date. Both may extend the term by written agreement signed by both after review.

ARTICLE 6: TERMINATION

Either of both may terminate the MoU by giving written notice of six months in advance
to the other institution. Once terminated, neither BVDU AKIMSS nor SCS PAHSU will
be responsible for any losses, financial or otherwise, which the other institutions may suffer.
However, BVDU AKIMSS and SCS PAHSU will ensure that the provisions of this
Memorandum shallcontinue to apply to all activities in progress until their completion.

ARTICLE 7: AMENDMENTS/MODIFICATIONS
This MoU may be amended or modified by a written agreement signed by the representatives.

ARTICLE 8: ADHERENCE TO LAWS
Participating faculties, staff and students involved in any activities under this Memorandum
must adhere to the law of the host countries and rules and regulations of the institutions.

ARTICLE 9: LEGAL EFFECT

Nothing in this Memorandum shall be construed as creating any legal relationship between
the institutes. This Memorandum is a statement of intent to foster genuine and mutually
beneficial collaboration.

ARTICLE 10: DISPUTE RESOLUTION
In case there is a dispute relating to any aspect of academic cooperation, Director, BVDU
AKIMSS and PAHSU SCS will jointly resolve the dispute in a spirit of independence.
mutual respect, and shared responsibility.
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Date: (122022
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- Dr. S. B. Sawant

| - 1/cRegistrar
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