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REGD. OFFICE & FACTORY : A-14815, MIDC AREA,
CHINCHOLI, SOLAPUR-413255, MAHARASHTRA, INDIA.
Ph: +91 217-2357274 /275 / 314/ 132, Fax : +91 217-2357278
E-mail : sales @vamsilabs.com ¢ Website : www.vamsilabs.com
Corporate Identity No. (CIN) U24231MH1991PLC059750

MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is made at Solapur on the 14th day of June
2016 between;

Vamsi Labs Ltd. having its registered office at A-14 & 15, MIDC Area, Chincholi, Solapur -
413 255 (hereinafter referred to as COMPANY) -

and
Solapur University, Solapur Pune Road, Solapur (hereinafter referred to as UNIVERSITY)

Both the Organizations have mutual interest in project and development work having
application in the field of Chemicals & Pharmaceuticals on a regular basis.

1. COMPANY is manufacturing Active Pharmaceuticals Ingredients and Intermediates
COMPANY is interested in the UNIVERSITY to undertake different products
development as per the requirement of COMPANY with the help of their research
students, professors etc.

2. COMPANY is to give the required raw materials for the projects and also provide
related information about technical process, list of equipments required to carry out
the work.

3. UNIVERSITY is to spare their research and development laboratory to carry out the
project work with the help of research students, The results will be communicated to

COMPANY from time to time.

4. UNIVERSITY is to charge for each project work on the basis of their expenses for the
“project and COMPANY is to pay the charges for each project work within 10 days after
receiving the invoice / bill from UNIVERSITY.

5. UNIVERSITY will transfer all the information and data to COMPANY after completion of
each project. During the project work all the discoveries and inventions which may be

~ achieved will belong to the COMPANY and COMPANY will have full rights on them.

6. COMPANY will pay to UNIVERSITY for each project work after deducting TDS as per I.T. Act
or obtain No deduction certificate from UNIVERSITY for making full payment.
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UNIVERSITY personnel will communicate the progress of each project from time to time to
COMPANY.

8. Both the parties are mutual agreed for confidentiality of the results.

9, The term of the MOU will be for five years from the effective date and the MOU will
come into effect on the day on which it is signed

This memorandum of understanding is SIGNED, SEALED AND DELIVERED by the parties hereto
on the date and place here in above mentioned:

For Vamsi Labs Ltd. e, For Solapur University.
Al
Mo
Director Registrar
Withess: . Witness:
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