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B.Com. Part-I 

INSURANCE 

(w. e. f. June-2022) 
 

1. Title of the Course: - B.COM. PART – I 

 

2. Name of the Paper: - INSURANCE 

 

3. OBJECTIVES:  
1. To facilitate the students to acquire knowledge of fundamentals of Insurance. 

2. To create awareness about procedure of taking life and General Insurance. 

3. To build cognizance among the students to become a Life Insurance Agent. 

4. To enhance the students’ knowledge of Life and General Insurance. 

5. To make aware the students about recent trends in Insurance Sector. 

 

4. LEARNING OUTCOMES: After completion of this course, learners will be able to:  

1. Define the meaning, scope, functions and Principles of Insurance.  

2. Recognize and recall the knowledge of Life and General insurance 

3. Interpret the procedural part of Life and general Insurance. 

4. Assess the operations of life and general insurance business. 

5. Describe the operations of life insurance Agent. 

 

5. Eligibility of Course: - Higher secondary Examination Pass 

 

6. Duration of the Course: - 01 Year 

Sem I - Six months 

Sem II – Six months 

 

7. Medium of Instructions:- 

i) Marathi 

ii) English 

 

8. Structure of the Course:- 

Total Marks : 100 

Sem.I  : UA : 40 + CA: 10 = 50 marks 

Sem. II: UA : 40 + CA: 10 =  50 marks 

(Total Credit - 4+4 = 8) 

 

 

 

 
 
 



Punyashlok Ahilyadevi Holkar Solapur University, Solapur 
Revised Semester Pattern Syllabus 

Choice Based Credit System w. e. f. June-2022 

B.COM. PART-I  

SEMESTER- I 

INSURANCE – PAPER-I DSC - 1 – D   (CREDIT - 4 ) 

Total Periods = 60, Marks Allotted 40 (University Exam) +10 (College Assessment) =50 

 

Unit 

No. 
Name of the Topic Details 

Lectures / 

Periods 

1 
Introduction to 

Insurance 

 Concept of Insurance 

 History of Insurance 

 Need of Insurance  

 Significance of Insurance 

 Principles of Insurance – Primary 

Principles and Secondary Principles 

 Reinsurance- Concept and Features  

 Coinsurance: Concept  

15 

2 Life Insurance 

 Concept of Life Insurance 

 Significance of Life Insurance  

 Procedure of Taking Life Insurance Policy 

 Conditions of Life Insurance Policy 

 Types of Life Insurance Policies- 

i) Whole Life Policy-Meaning, Features, 

Types 

ii) Endowment Policy- Meaning, Feature 

and Types 

 Surrender Value- Only Concept  

 Paid up Value- Only Concept 

 Settlement of Life Insurance Claim 

15 

3 
Life Insurance 

Agent 

 Definition of Insurance Agent 

 Procedure of Appointment of an Insurance 

Agent 

 Code of Conduct for Insurance Agent  

 Functions of Insurance Agent 

 Challenges before Insurance Agent 

15 

4 
Term and Group 

Insurance 

A) Term Insurance 

 Concept of Term Insurance 

 Need of Term Insurance 

 Importance of Term Insurance 

B) Group Insurance 

 Concept of Group Insurance 

 Importance of Group Insurance 

 Types of Group Insurance 

15 



Punyashlok Ahilyadevi Holkar Solapur University, Solapur 

Revised Semester Pattern Syllabus 

Choice Based Credit System   w. e. f. June-2022 

B.COM. PART-I 

SEMESTER - II 

INSURANCE - PAPER-II DSC - 2 – D (CREDIT - 4) 

Total Periods = 60, Marks Allotted 40 (University Exam) +10 (College Assessment) =50 

Unit 

No. 
Name of the Topic Details 

Lectures / 

Periods 

1 Fire Insurance 

 Concept of Fire Insurance 

 Features and Significance of Fire Insurance 

 Procedure of Taking Fire Insurance 

 Types of Fire Insurance Policies 

 Conditions of Fire Insurance Policy 

 Procedure of Settlement of Claims 

15 

2 Marine Insurance 

 Concept of Marine Insurance 

 Features and Significance of Marine 

Insurance 

 Marine Perils 

 Procedure of taking Marine Insurance 

 Types of Marine Insurance Policies 

 Clauses of Marine Insurance Policy 

15 

3 
Miscellaneous 

Insurance  

 Motor Insurance- Concept, Nature, and 

Cover 

 Agricultural Insurance- Concept, History, 

Features, Pradhan Mantri Fasal Bima 

Yojana (PMFBY)- Origin, Objectives, 

Nature, and Cover 

 Heath Insurance: Concept, Nature and 

Cover, Procedure of taking Health 

Insurance, Claim Settlement Procedure of 

Health Insurance 

15 

4 

Insurance 

Organizations and 

IRDA 

 LIC- Introduction, Objectives and Function 

 GIC- Introduction, Objectives and Function 

 IRDA- Introduction, Objectives, Structure 

and Functions 

 Private Insurance Sector: Need of 

Privatization of Insurance Business in India 

15 
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Time: - 2 hrs.        Total Marks-40 

 

 

Q. 1 A) Multiple choice questions 

(four alternatives should be given)        08 

1 ---------------------------------------------------- 

(a)   (b)   (c)   (d) 

2 

3 

4 

5 

6 

7 

8 

Q. 1 B) Explain the following concepts       04 

1 

2 

Q. 2 Write short note/Short answer/Short problem (any two)  06 

1            

2 

3            

Q. 3 Long answer/Problem        10 

           

Q. 4 Answer any one of the following (Long answer/Problem)   12 

1 

2 

_____________ 

College Can conduct Internal Examination of 10 marks as under (Any One) 

1) Class Assignment 

2) Home Assignment 

3) Tutorial 

4) Unit Test 

5) Seminar 

6) PPT Presentation 

7) Project Report 


